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Thispresentation is directed at persons having professional experience in matters relating to investments . Any investment or
investment activity to which this presentation relates should be engaged in only by such persons. Persons who do not have
professional experience in matters relating to investments should not rely on the contents of this presentation .

Thiscopy of this presentation is solely for the use of the investment professional organization to which it has been given . Any
reproduction or distribution of this presentation in whole or in part without the consent of Noventa Limited is hereby
prohibited .

No representation or warranty is given or is to be implied by or on behalf of Noventa Limited or its directors as to the
accuracy or completeness of the information or opinions contained herein and no liability is accepted for any such
information or opinions .

This presentation may contain certain forward looking statements that are subject to certain risks and uncertainties, in
particular statements regarding Noventa Limitedõsplans, goals and prospects . These statements and the assumptions that
underlie them are based in the current expectations of management and are subject to a number of factors, many of
which are beyond its control . As a result, there can be no assurance that the actual results, performance and achievement
of Noventa Limited will not differ materially from any future results, performance or achievements that may be expressed or
implied by any such forward looking statement .

This presentation does not constitute or form part of any offer to purchase, sell, issue or subscribe for shares in Noventa
Limited or any other company, nor the solicitation of any such offer, nor shall it or any part of it or the fact of its distribution
form the basis of or be relied on in connection with any contract thereof .

Thispresentation contains information regarding estimates of mineral resources and reserves which are based upon data
from historical reports and studies. Noventa treats such historical resource and reserve estimates as historical only . These
estimates are not compliant with current SAMREC, JORC, AusIMM or CIM standards .

Disclaimer
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Å Noventa is an AIM -listed miner and producer of tantalum concentrate in Mozambique

Å In a unique position to take advantage of upcoming supply & demand imbalance for tantalum 

concentrate

Å After successfully restarting production is now launching a 3 -year strategic plan to accelerate 

profitability & production through more effective, higher capacity production facilities

Å A new board and management team (1) with significant turnaround experience is in place to execute 

on new business plan

Å Recently completed $2m fund raising, is currently assessing financing options including development 

bank loans, strategic partnerships, convertible instruments and equity to fund capital expenditure and 

working capital for redesigned plant

Å Attractive economics with guaranteed offtake agreements ðtargeting a 2 to 3 -year payback & 

potential mine life >15 years (2)

Å Recently renegotiated existing offtake agreement, and has signed an additional 3 -year offtake

agreement with new customer 

Å Vision: To be the worldõs largest sustainable, reliable and ethical, low-cost industrial scale supplier of 

tantalum concentrate

Company Overview

(1) Changes to management and board began July 2009
(2) Subject to financing
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Å Strong Industry Fundamentals

Å Stable Political Environment, Strongly Supportive Government

Å Intelligent Strategic Governance

Å Experienced and Proven Management

Å Management Has Already Delivered Results According to Plan

Å Project Is On Schedule

Å Substantial Estimated Geological Resources

Å Proven and Tested Metallurgy

Å Significant Existing Infrastructure

Å Achievable Outlook

Å Guaranteed Pricing with Opportunities for Increases

Investment Highlights
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Å Tantalum : Rare specialty metal (highest capacitance (1) known to science) that has become a crucial

ingredient for the electronics industry and other new technologies

Electronics : Å Cellular phones/PDAs/GPS

Å Computers/laptops

Å Digital audio/video players

Å Car airbag electronics

Specialty Applications Å Jet turbine blades

Å Medical/surgical applications

Å Carbide cutting tools

Å Military

Å Nuclear power

New Technologies Å Green technologies (i.e., auto, wind, solar)

Å Hybrid & lithium -ion batteries

Å Oil drilling applications

What is Tantalum and Where is it Used?

(1) Capacitance: Ability to hold and release electrical charge

Smart Phone:

Å Tantalum enables

ʒ Smaller device

ʒ Faster device

ʒ Processing power

ʒ Longer battery life

Å $1 of Tantalum in each 

Blackberry 

ʒ Small part of end -

user price

Å Not substitutable

Example
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Å With electronic devices becoming smaller, 

lighter, with more processing power tantalum 

usage increases

Å Global tantalum demand is expected to grow 

at a CAGR of 6% per annum and reaching 7Mlb 

by 2012 (2)

Å Prices are normally set by way of long -term off -

take deals between miners and processors

ï Prior to recent supply chain developments, Roskill 

predicted normalised market prices of $70/lb. (3)

Growing Demand and Price for Tantalum 

(1) Source: Talison
(2) Global Capital Magazine, October 2008
(3) The Economics of Tantalum: 2009, Roskill Information Services Ltd.

Tantalum Demand 2008 ð6.1 Mlbs Ta2O5
(1)
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Å Four developments in supply chain make supply problem 

critical: 

ï Suspended Production:

Å Tanco, Talisonõs 1 Mt/y Greenbushes underground mine in 
South Western Australia suspended since 2008

Å Noventa

ï Drained Inventories:

Å The United States Defense Logistics Agency, second largest 
supplier of tantalum 2001 -2007 (500,000+ lb per yr.), 
exhausted its captive supply and stopped sales, and has 

announced it intends to rebuild supplies

ï Recycling Difficulties:

Å Recycling has become more difficult due to the smaller size 
of electronic components

ï Restrictions on Product from Conflict Regions:

Å Increasing international sanctions on conflict minerals ð
Central African countries, DRC, Rwanda, and Uganda

Å US legislation which would make it illegal to buy or sell 
conflict minerals anywhere in the supply chain is advancing 
and gaining support (H.R. 4128 & S. 891)

Tantalum Supply Strain = Opportunity 

Tantalum Primary Production 2008(f) ð4.3 Mlbs Ta2O5
(1)

Global supply has fallen behind demand and is expected to continue lagging for the foreseeable future:

The world needs a sustainable and reliable tantalum concentrate supplier.

(1) Source: Talison
(2) Source: Paumanok Publications October 2009 Tantalum Report

Tantalum Primary Production 2010(f) ð3.6 Mlbs Ta2O5
(2)

Suspended
production


